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MedLife, Q1 2021 financial results, an increase of over 40% compared to Q1 
2020. “Financial results are good, the market is starting to regain dynamic. 
The company continued in 2021 to help monitor the pandemic exclusively 

from its own resources" 
 

 
 

• In Q1 2021, MedLife recorded pro-forma consolidated sales of RON 370.6 million, up by 
40.3% compared to the same period last year. 

• For the next period of the year, the strengthening of the research department, the 
consolidation and expansion of the current hospital units and the acquisitions program 
will be the main development segments. 

• The company aims to finalize the acquisitions announced last year and is working on 
another 4-5 transactions. We are looking for partners in segments of medical services 
that we have offered less, which may prove important for the company's dynamics in 
the coming years. The demand for medical services increases, the economy looks good 
and therefore we aim for turnover increase over the market in the next 3-4 years. 

• The recovery of the country's economy and the return to normal activities depend on 
the advancement of the vaccination campaign. Further information and education efforts 
are needed. 

 

Bucharest, May 13, 2021: MedLife Medical System, the leader of the private medical services market in 

Romania, registered in the first three months of 2021 pro-forma consolidated sales of RON 370.6 million, 
increasing by 40.3% compared to the first quarter of 2020. According to company representatives, the 

results of the first quarter show that the market has started to move again, after a pandemic year, and 
acquires a growing dynamic as the vaccination campaign progresses, and Romanians easily and cautiously 

resume their usual activities. 

 
"The results of the first quarter of 2021 are optimistic and we are glad to see that the strategies and 
measures adopted by us pay off. Since the beginning of this year we have focused a lot on screening and 
diagnostic programs, which come to the aid of both patients suffering from comorbidities and those who 
have gone through the disease and who want to monitor their health in the medium and long term. The 
surgeries also gained a large scale, the Romanians being aware that the postponement is not a solution 
for their problems and that they can come with confidence to our units, not being exposed to high risks in 
terms of internal organization. Our attention was also directed to the corporate segment, where we came 
up with many dedicated programs, employers being concerned about the health of their employees" said 

Mihai Marcu, President and CEO of MedLife. 
 
First three months also meant for MedLife the increase of existing facilities by 40 million euros by signing 

a syndicated loan in total amount of approximately 143 million euros, as announced to shareholders and 
investors, funds that will be dedicated to consolidating and expanding the group at national level, through 

the development of regional hospitals, according to company representatives. 
 

"We are connected with everything that the current economic dynamics means. Romania has an excellent 
competitive perspective in the current European economic context. We have relevant development and 
expansion plans and we are ready and eager to move forward with many projects, still looking carefully at 
the market. We are focusing on finalizing the acquisitions announced in 2020 and we hope that our family 
will grow, soon, with other partners. Being the only private healthcare Romanian company that consolidates 
the market and, at the same time, being perceived by Romanian companies rather as a partner than a 
buyer, we have important advantages in consolidating this segment. Consequently, with the exception of 
ongoing transactions, we will use the new funds available relatively quickly and we hope to announce 3-4 
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new transactions in the coming months. These will be used together with own resources that increase in 
line with the group or even faster. At the same time, we aim to strengthen the medical infrastructure at 
the level of our units throughout the country in a systematic way and we want to expand the only platform 
that covers the entire country with medical units. In parallel, we have as a priority the acceleration of the 
research initiatives initiated since the beginning of last year, maintaining our role as a regional watchdog 
in monitoring the pandemic" said Mihai Marcu, President and CEO of MedLife. 

 
Regarding the vaccination campaign against COVID-19, the Romanian authorities announced the other day 

that over 3.5 million Romanians were immunized with both doses. "We still have a significant number of 

people who are undecided or who refuse the idea of vaccination. The vaccine helps us not only in terms of 
individual health, but also from an economic and social perspective. Now the access to the vaccine is as 

simple as possible, even MedLife announced a few weeks ago that it is going to the companies' 
headquarters to organize vaccination sessions, so there is no need to travel, we come to you at work", said 

Mihai Marcu. 
 

About MedLife Medical System: 
 
  

MedLife Medical System started 26 years ago, has developed healthily and has become the largest provider 
of private medical services in Romania. Romanian entrepreneurs, who founded this company, invested and 
got involved to change the Romanian health system, believed in innovation and dared to aim as high as 
possible, to offer Romanian patients qualitative services, professionalism, care and respect for their needs. 
 
The company operates the largest network of clinics, one of the largest networks of medical laboratories, 
general and specialized hospitals and has the largest corporate clients base for Health Prevention Packages 
in the country. It is also one of the largest private healthcare providers in Central and Eastern Europe in 
terms of sales. 
 
MedLife Group has a history of success in terms of both organic growth and by acquisitions. Strong and 
experienced management team, was able to create and manage these growth opportunities, gaining 
valuable knowledge and experience, which allows to find the best way to successfully continue the 
expansion. 
 
Being a Romanian company with a tradition, MedLife chose to be listed on the Romanian Stock Exchange, 
being a model for listings on the local capital market. It has opened up new horizons, and through the 
corporate governance it has implemented, has inspired other local companies to embark on this path and 
help develop the Romanian capital and economy. The shares issued by MedLife SA are admitted to trading 
on the regulated spot market administered by the Bucharest Stock Exchange, Premium Category, with the 
trading symbol ″ M ″. 
 
During the pandemic, MedLife managed to play a key role in society and gain a detached leadership status 
in pandemic monitoring through active involvement in research activities. 
 
 The company continues to invest in projects in technology and infrastructure, with impact on the local 
community. It creates jobs and develops an ecosystem that contributes to the development and 
maintenance of a healthy Romania. 
 

 
 

 


